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OPEC Monthly Oil Report
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DoC crude oil production based on secondary sources, 2020-24
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Change
2020 2021 2022 2023 1Q24 2Q24 3Q24 4Q24 2024 2024/23

Algeria 898 910 1,011 969 909 903 903 903
Congo 291 263 259 261 244 260 254 255
Equatorial Guinea 113 98 84 57 55 57 58 59
Gabon 195 184 196 213 222 218 222 230
IR Iran 1,998 2,402 2,544 2,884 3,170 3,253 3,316 3,290
Iraq 4,056 4,035 4,426 4,266 4,245 4,216 4,254 4,037
Kuwait 2,438 2419 2,688 2,595 2,434 2,426 2,433 2,425
Libya 373 1,142 983 1,152 1,106 1,177 903 1,180
Migeria 1,593 1,402 1,234 1,337 1,432 1,387 1,437 1,485
Saudi Arabia 9,210 9,119 10,538 9,618 9,008 8,973 8,981 8,964
UAE 2,798 2,727 3,069 2,970 2,951 2,968 2,999 2,9%0
Venezuela 527 568 685 763 835 856 895 909
Total OPEC 24,490 25,266 27,717 27,084 26,611 26,695 26,656 26,728
Azerbaijan 608 596 561 504 480 478 483 487
Bahrain 187 187 192 185 173 185 165 183
Brunei 91 87 75 72 82 67 89 84
Kazakhstan 1,509 1,522 1,490 1,600 1,618 1,558 1,556 1,417
Malaysia 472 414 394 374 363 361 323 349
Mexico 1,665 1,672 1,643 1,652 1,610 1,594 1,588 1,537
Oman 762 760 850 819 772 765 765 761
Russia 9,439 9,639 9,773 9,596 9,454 9,250 9,058 9,015
Sudan 63 59 58 53 34 28 27 27
South Sudan 149 146 138 141 111 63 54 56

Total non-OPEC DoC 14,944 15,082 15,172 14,995 14,

Total DoC 39,433 40,347 42,890 42,078 41,

696 14,346 14,107 13,916

307 41,041 40,763 40,644
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14,265
40,937

-64
-7

-165
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-411

=403

=730
-1,141

Note
Totals may not add up due to independent rounding, given available
secondary sources to date.

Sources
OPEC.
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Table 11 - 5: World rig count, units
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World rig count 2023 2024
us 722 GHB 599
Canada 174 177 188
Mexico 47 55 50

OECD Americas 945 921 839
Norway 17 17 13
UK 10 12 a

OECD Europe 65 66 64

OECD Asia Pacific 24 25 25

Total OECD 1,034 1,012 928

Other Asla® 186 204 212

Latin America 118 120 104

Middle East 62 61 62

Africa B4 67 52

Other Europe 10 11 9

Total Nen-OECD

463

439

Nen-OPEC rig count 1475 1,367
Algeria 32 36 42
Congo 1 1 1
Equatorial Guinea 0 ] 0
Gabon 3 3 4
Iran™* 117 117 117
Irag 51 61 62
Kuwalt 27 24 31
Libya 7 14 18
HNigeria 10 14 15
Saudi Arabla 73 83 81
UAE 47 57 66
Venezuela 3 2 2

OPEC rig count 3m 412 439

Change Change
2024/23 024 1025 Feb 25 Mar 25 Mar/Feb
-89 586 5B6 588 500 502 3
11 209 195 216 247 104 -53
-5 49 43 21 19 19 0
g2 B46 826 827 857 BOT =50
-4 12 13 15 15 15 0
-4 9 a 8 &8 9 1
-2 63 65 66 66 66
[i] 26 25 20 20 17 -3
-54 035 916 912 043 B90 -53
& 205 211 200 201 203 2
-16 104 100 107 107 108 1
1 62 63 63 62 B4 2
-15 46 47 45 45 45 0
-2 g 9 10 10 10 0
5

8

6 43 42 43 43 43 0
0 1 1 1 2 1 -1
0 0 0 0 0 1 1
1 5 3 3 3 3 0
ol mr  omr o onr 17 N7 0
1 62 62 62 62 62 0
7 33 32 30 30 30 0
4 18 18 18 18 18 0
1 14 11 11 10 10 0
-2 79 75 81 85 76 -9
9 68 70 73 72 73 1
0 2 1 2 2 2 0

444 436

World rig count™ 1,846 1,887 1,806

aof which:
il 1,463 1,498 1.439 -59 1,443 1415 1414 1441 1,389 43
Gas 352 357 320 =37 311 311 312 320 304 =15
Others 31 32 47 15 50 53 52 52 54 2
Note: * Other Azia inclwdes india and offshore rigs for China.
** Estimated dafa when Baker Hughes incorporated did not reportad the data.
*** Data exciudes anshore China as well as Russia and other Eurasia.
Totals may nof add up due fo independeant rounding.
Sowrces: Baker Hughes and OFEC.
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